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Value of perquisites as per section 17 Sub Clause (1) of Income Tax Act 1961 as

details given below.

a) Total Income as per Form No. 16 Part “B” (Annexure) of Sr. No. 3 for balance amt of Rs.
418513/~ @ of applicable perquisites (i.e.10%, 7.5% or 5%) (-) Quarter rent = Value of
perquisites under section 17(2) and add a Form No. 16 Part “B” of col. No. 1(b). The

population area wise percentage is already informed vides Letter No. CE/BTPS/HR/875 dtd.
28.01.2014 Copy enclosed.

Example:

Part “B” Sr. No. 3

Balance Rs. 418513 418513 418513
Percentage X 10% X 7.5% X 5%
Total Amt. 41851 31388 20926
Quarter Rent (80X12) ) 960 =) 960
Value of Perquisite Rs. 40891 30428 19966

(Note: If the employee occupied the Quarter for less than 12 months the value of perquisite
calculated in prorate basis.)

b) Value of perquisites calculation of Taxable perquisites as per Section 17(2) of Income Tax Act
1961 for interest free Loan/ Loan at concessional rate of interest for Computer Advance
(Concessional Loans) and Scooter Advance (Concessional Loans). The SBI interest rate as on
01.04.2013 is 14.7% and formula as under:
Sr. Months Balance as on EMI Value of Perquisite
No. last day of the
month Balance Amt X 14.70/1200 = Per. Of Value
1 April 2015 22500 1125 275.63
2 May 2015 21375 1125 261.84
3 | June 2015 20250 1125 248.06
4 July 2015 19125 1125 234.28
5 | August 2015 18000 1125 220.50
6 September 2015 16875 1125 206.72
7 | October 2015 15750 1125 192.94
8 | November 2015 14625 1125 179.16
9 | December 2015 13500 1125 165.38
10 | January 2016 12375 1125 151.59
11 | February 2016 11250 1125 137.81
12 | March 2016 10125 1125 124.03
Total 195750 2397.94
14.70 1
195750 x X =2397.94
100 12
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sonsidering the above provision the perquisite tax foe following locations with be as under.

/

#| Sr.No. | Location code Location Rate of Perquisite
1 951 H.O. Mumbai 10% of Salary
2 170 GTPS Uran 5% of Salary
3 143 Small HPS Nasik 5% of Salary
4 140 HPS Pohali 5% of Salary
5 142 Mini HPC Pune 10% of Salary
6 145 HPS Tillari 5% of Salary
7 150 HPS Vaitarna 5% of Salary
8 155 HPS Veer Bhatgar 5% of Salary
9 156 HPS Panshet 5% of Salary
10 160 HPS Yeldari 5% of Salary
11 165 Bhira Tailrac PS 5% of Salary
12 151 HPS Ghatghar 5% of Salary
13 222 Paras Expn Project 5% of Salary
14 226 Khaperkheda TPS E:xpn.Project 5% of Salary
15 227 Bhusawal TPS Expn.Project 5% of Salary
16 233 Koradi Project 5% of Salary
17 234 Chandrapur Project 5% of Salary
18 235 Gen.Const.Koradi 5% of Salary
19 240 Gen.Civil-II Koradi 5% of Salary

20 250 Chandrapur Civil Con.Circle 5% of Salary
21 260 Civil Con.Circle Khaperkheda 5% of Salary
22 265 Civil Con.Circle Bhusawal 5% of Salary
23 270 Civil Con.Circle Bhusawal 5% of Salary
24 280 Civil Con.Circle Parli 5% of Salary
25 970 Coal Procurement Unit Nagpur 10% of Salary
26 105 TPS Bhusawal 5% of Salary
27 110 TPS Chandrapur 5% of Salary
28 120 TPS Koradi 5% of Salary
29 125 TPS Nasik 5% of Salary
30 130 TPS Paras 5% of Salary
31 135 TPS Parali-V 5% of Salary
32 136 TPS Khaperkheda 5% of Salary
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